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ANNUAL REPORT OF THE NASSAU BAY
ECONOMIC DEVELOPMENT CORPORATION
For
Fiscal Year 2013 — 2014

Prepared for the City Council of the City of Nassau Bay, Texas

In accordance with the by-laws of the Nassau Bay Economic Development
Corporation, this annual report covering the period October 1, 2013 - September
30, 2014, is submitted as required by paragraph 5. (b). The following items
summarize major EDC activities and decisions for Fiscal Year 2013 - 2014:

1.

Elected officers — those being Mark Denman as President; Jonathan Amdur
as Vice President; Harry Dollar as Secretary; and Bryce Klug as Treasurer
(10-28-13 meeting).

Designated three signatories for banking transactions on EDC accounts:
President, Vice President, and Treasurer (10-28-13 meeting).

Approved draft of Annual Report for Fiscal Year 2012-2013 as prepared by
Staff (10-28-13 meeting).

Authorized administrative amount EDC pays tc the City be maintained at
$100k for Fiscal Year 2014 (10-28-13 meeting).

Amended EDC Bylaws at Section 4.02: Number, Qualifications, and Tenure
of Directors, to allow any three interested members of Council to serve on the
EDC instead of the previous requirement of having Council Positions 3, 4,
and 5 serving on the EDC (2-10-14 meeting).

Heard report from Cindy Harreld, President and CEQ of Clear Lake Area
Chamber of Commerce, requesting funding. Motion was approved to indicate
in the minutes that the EDC was interested in pursuing future funding for the
Chamber. (2-10-14 meeting).

Approved draft of EDC’s Mid-Year Report to Council as prepared by Staff (8-
4-2014 meeting).

Accepted audited financial statements for fiscal year ended September 30,
2013 (8-4-14 meeting).

Approved Budget for fiscal year 2015, as amended, with Line ltem 5002,
Promotion/Consulting being increased from $7,200 to cap at $10,000 (8-4-
2014 meeting).

10.Authorized Staff to sign documents to participate in Certificate of Deposit

Account Registry Service (CDARS) (8-4-2014 meeting).




Nassau Bay
Economic Development Corporation

Un-audited Financial Statements
For Fiscal Year Ending
September 30, 2014

Attachment 1
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OFFICER INFORMATION
ECONOMIC DEVELOPMENT CORPORATION

OCTOBER 2013

Officers are re-elected as follows:

President Mark Denman
Vice President Jonathan Amdur
Secretary Harry Dollar
Treasurer Bryce Kiug
Directors John Mahon

Bill Quinn (appointed Jan 2014 to fill vacancy)
George Dempsey

AUGUST 11, 2014

Council ratifies by resolution the following members of the EDC by virtue of their
service on Council or as appointments as directors:

Position Name Term Expires
Mayor Mark A. Denman May 31, 2016
Councilmember John Mahon May 31, 2015
Councilmember Bryce Klug May 31, 2016
Councilmember Jonathan Amdur May 31, 2015
Director George Dempsey May 31, 2015
Director Harry Dollar May 31, 2016
Director Bill Quinn May 31, 2016

Attachment 2



