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ANNUAL REPORT OF THE NASSAU BAY
ECONOMIC DEVELOPMENT CORPORATION
For
Fiscal Year 2011 - 2012

Prepared for the City Council of the City of Nassau Bay, Texas

In accordance with the by-laws of the Nassau Bay Economic Development
Corporation, this annual report covering the period October 1, 2011 - September
30, 2012, is submitted as required by paragraph 5. (b). The following items
summarize major EDC activities and decisions for Fiscal Year 2011 - 2012:

1.

Q@ ~N o

9.

Conducted joint executive sessions in October 2011, January 2012, April
2012, and May 2012 with City Council to discuss the agreement and
acquisition of property for new City Hall.

Finalized involvement in gateway sign at intersection of NASA Parkway and
Upper Bay Road; sign was installed with City's portion being $8,700 of a total
cost of $21,000.

Elected officers — those being Don Matter as President; Ron Swofford as Vice
President; Joe Murdock as Secretary, and Jonathan Amdur as Treasurer (at
October 2011 meeting).

Approved draft of Annual Report for Fiscal Year 2010-2011 as prepared by
Staff.

Authorized administrative amount EDC pays to the City be maintained at
$100k for Fiscal Year 2012.

Approved draft of EDC’s Mid-Year Report to Council as prepared by Staff.
Accepted audit for fiscal year ended September 30, 2012.

Due to the May 2012 City Council election results and term-limitations, Mark
Denman is elected President and Brad Bailey is elected Secretary at the July
30, 2012 EDC meeting.

Budget for fiscal year 2012-2013 is approved.

10.EDC recommends to City Council that Bryce Klug, John Mahon, and Harry

Dollar be considered to fill vacancies on the EDC.



Nassau Bay
Economic Development Corporation

Un-audited Financial Statements
For Fiscal Year Ending
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OFFICER INFORMATION

ECONOMIC DEVELOPMENT CORPORATION

OCTOBER 2011

Officers are re-elected as follows:

President Don Matter

Vice President Ron Swofford

Secretary Joe Murdock

Treasurer Jonathan Amdur

Directors Gary Mossman
Brad Bailey

George Dempsey

JULY 30, 2012 EDC Meeting

(Due to May 2012 City Council election results and term limitations, the following

officers are elected:

President Mark Denman
Secretary Brad Bailey

AUGUST 13, 2012

Council ratifies by resolution the following members of the EDC by virtue of their

service on Council or as new appointments to fill vacancies:

Position

Mayor

Council, Position 3
Council, Position 4
Council, Position 5
Director

Director

Director

Current officers are:
President
Vice President
Secretary
Treasurer

Name

Mark Denman
Ren Swofford
Brad Bailey
Jonathan Amdur
George Dempsey
Harry Dollar
Bryce Klug

Mark Denman
Ron Swofford
Brad Bailey
Jonathan Amdur

Term Ends

May 2014
May 2013
May 2014
May 2013
May 2013
May 2014
May 2013
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