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ANNUAL REPORT OF THE NASSAU BAY
ECONOMIC DEVELOPMENT CORPORATION
For

Fiscal Year 2010 — 2011

Prepared for the City Council of the City of Nassau Bay, Texas

In accordance with the by-laws of the Nassau Bay Economic Development
Corporation, this annual report covering the period October 1, 2010 - September
30, 2011, is submitted as required by paragraph 5. (b). The following items
summarize major EDC activities and decisions for Fiscal Year 2010 - 2011:

1.

2.

Now

Continued efforts to resolve issue of sign for Nassau Bay Shopping Village
tenants.

Elected same slate of officers — those being Don Matter as President; Ron
Swofford as Vice President; Mark Denman as Treasurer; and Joe Murdock as
Secretary (at October 2010 meeting).

Approved draft of Annual Report for Fiscal Year 2009-2010 as prepared by
Staff.

Authorized administrative amount EDC pays to the City be maintained at
$100k for Fiscal Year 11.

Approved draft of EDC’s Mid-Year Report to Council as prepared by Staff.
Approved EDC budget for Fiscal Year 2011/2012.

Jonathan Amdur was elected Treasurer to fill vacancy. (Mark Denman was
term-limited, no longer holding Position 5 on Council.)

Approved changing EDC’s depository bank from Bank of America to Texas
Citizens Bank.
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OFFICER INFORMATION
ECONOMIC DEVELOPMENT CORPORATION

OCTOBER 2010

Officers are re-elected as follows:

President Don Matter
Vice President Ron Swofford
Secretary Joe Murdock
Treasurer Mark Denman (Jonathan Amdur appt'd in August 2011)
Directors Gary Mossman
Brad Bailey

George Dempsey

JUNE 13, 2011

Council ratifies appointment of the following directors by virtue of their service on
Council;

Don Matter term to expire May 2012
Ron Swaofford term to expire May 2013
Brad Bailey term to expire May 2012

Jonathan Amdur  term to expire May 2013
Council ratifies current additional director as:

Joe Murdock term to expire May 2012
Council reappoints current additional directors as:

Gary Mossman term to expire May 2013
George Dempsey term to expire May 2013

Aftachment 2



