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ANNUAL REPORT OF THE NASSAU BAY
ECONOMIC DEVELOPMENT CORPORATION
For
Fiscal Year 2009 — 2010

Prepared for the City Council of the City of Nassau Bay, Texas

In accordance with the by-laws of the Nassau Bay Economic Development
Corporation, this annual report covering the period October 1, 2009 - September
30, 2010, is submitted as required by paragraph 5. (b). The following items
summarize major EDC activities and decisions for Fiscal Year 2009 - 2010:

1.

2,

9.

Considered options to resolve issue of sign for Nassau Bay Shopping Village
tenants.

Elected same slate of officers — those being Don Matter as President; Ron
Swofford as Vice President; Mark Denman as Treasurer; and Joe Murdock as
Secretary {(at October 2009 meeting).

Approved draft of Annual Report for Fiscal Year 2008-2009 as prepared by
Staff.

Authorized administrative amount EDC pays to the City be maintained at
$100k for Fiscal Year 10.

Options for the Nassau Bay Shopping Village sign were re-visited with no
action taken.

Amended budget to reflect $22,500 carried forward into FY10 to reflect
duration of EDA Contract administration.

Approved increasing Bay Area Houston Economic Partnership’s membership
dues by an additional $4,000 per year for the next five years, bringing the
annual funding by the EDC to BAHEP to $19,000.00 and the total funding
over the next five years to an amount of $95,000.00. .

Approved a cost of up to $18k toward a sign for the tenants of Nassau Bay
Shopping Village with City Manager authorized to negotiate some changes to
the artist’s rendering presented at the meeting.

Approved draft of EDC’s Mid-Year Report to Council as prepared by Staff.

10. Approved EDC budget for Fiscal Year 20010/2011.
11. Authorized EDC President to sign amendment to Nassau Bay Town Square

EDA Grant Administration Services agreement extending the agreement
which had expired June 30™.

12.At a special meeting on September 27, 2010, conducted executive session to

discuss real estate matters and economic development negotiations.
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OFFICER INFORMATION
ECONOMIC DEVELOPMENT CORPORATION

OCTOBER 2009

Officers are re-elected as follows:

President Don Matter
Vice President Ron Swofford
Secretary Joe Murdock
Treasurer Mark Denman
Directors Gary Mossman
Brad Bailey

George Dempsey

JUNE 14, 2010

Council ratifies appointment of the following directors by virtue of their service on

Council:
Don Matter term to expire May 2012
Ron Swofford term to expire May 2011
Brad Bailey term to expire May 2012
Mark Denman term to expire May 2011

Council ratifies current additional directors as:

Gary Mossman term to expire May 2011
George Dempsey term to expire May 2011

Council reappoints current additional director as:

Joe Murdock term to expire May 2012

Attachment 2



