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ANNUAL REPORT OF THE NASSAU BAY
ECONOMIC DEVELOPMENT CORPORATION
For
Fiscal Year 2008 — 2009

Prepared for the City Council of the City of Nassau Bay, Texas

In accordance with the by-laws of the Nassau Bay Economic Development
Corporation, this annual report covering the period October 1, 2008 - September
30, 2009, is submitted as required by paragraph 5. (b). The following items
summarize major EDC activities and decisions for Fiscal Year 2008 - 2009:

1.

©

Elected same slate of officers — those being Don Matter as President; Ron
Swofford as Vice President; Mark Denman as Treasurer; and Joe Murdock as
Secretary (at October 2008 meeting).

Approved draft of Annual Report for Fiscal Year 2007-2008 as prepared by
Staff.

Authorized administrative amount EDC pays to the City be increased from
$12k to $100k for Fiscal Year 09.

Options for the Nassau Bay Shopping Village sign were discussed and a sub-
committee was formed consisting of Brad Bailey (Chair), Joe Murdock, Fred
Griffin, and John Milstead.

Heard report from Sue Darcy of Marsh Darcy Partners and calendared
meetings for EDC to coordinate actions with Tax [ncrement Reinvestment
Zone (TIRZ) Board and Nassau Bay Redevelopment Authority (Local
Government Corporation [LGC])).

Heard report from Fred Griffin of Griffin Partners on status of Griffin project;
discussed proposed conference center and business incubator.

Heard update on conditions of Nassau Bay Shopping Village sign; authorized
its removal and the installation of a temporary sign to give the tenants visibility
from NASA Parkway until a permanent sign can be installed.

Approved draft of EDC’s Mid-Year Report to Council as prepared by Staff.
Approved agreement in the amount of $30k, plus expenses, with The Riveron
Law Firm to provide grant administration services related to Nassau Bay
Town Square U.S. Economic Development Administration Grant.

10.Heard update on new temporary sign for Nassau Bay Shopping Village;

discussed design and timeline for permanent sign with several tenants giving
input; more sub-committee meetings were to be held.

11.Approved EDC budget for Fiscal Year 2009/2010.
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Nassau Bay Economic Development Corporation

EDC Expense Register for FY2009
Unaudited
October 1, 2008 through September 30, 2009

Date Description

Interest on Investments
Sales Tax

11/16/08 Gregg & Gredg

10/27/08 BAHEP

10/27/08 BAHEP

02/02/09 2006 Tax Note

02/02/09 Admin Expense

07/31/09 Amegy Bank

07/31/09 Sign Quick

07/31/09 Saligrass Demolition

Additional ltems

October 2009 accrual to FY 2009

November 2009 accrual to FY 20098
(Projected budget amount)

Beli Harris & Associates, LLP

The Riveron Law Firm

Gregg & Gregg

Total FY2009 Transactions

Check No. or
Journal Enfry Revenue Expenditure Change
1,218.21
176,5659.38
1039 850.00
1040 15,000.00
1041 2,435.76
1042 61,382.54
1043 100,000.00
1044 5,300.42
1045 1,620.00
1046 4,000.00
177,777.59 190,588.72 {12,811.13)
13,928.40
18,571.00
8,855.00
10,000.00
825.00
210,276.99 210,268.72 8.27
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OFFICER INFORMATION
ECONOMIC DEVELOPMENT CORPORATION

OCTOBER 2008

~ Officers are re-elected as follows:

President Don Matter
Vice President Ron Swofford
Secretary Joe Murdock
Treasurer Mark Denman
Directors ‘ Gary Mossman
Brad Bailey

George Dempsey

JUNE 8, 2009
Coungcil ratifies appointment of the following directors by virtue of their service on
Council: '

Don Matter ~ term to expire May 2010

Ron Swofford term to expire May 2011

Brad Bailey term to expire May 2010

Mark Denman term to expire May 2011

Council ratifies current additional director as:
Joe Murdock term to expire May 2010
Council reappoints current additional directors as:

Gary Mossman term to expire May 2011
George Dempsey term to expire May 2011

Attachment 2



